
OUTLOOK FAVOR:ABLE FROM
A FINANCIAL STANDPOINT

¦\V.lic;it Situation Brought Spccti-
lativc Sentinicnt from Suitc nf

Hcsilation,

EXPANSION IN STEEL TRADE

"Money Markd Gave Evidence
Thnt Pilcthoric Conditions Are

XcniiiL: End;

NEW YOBIC, Aprll 25..Deyelopifients
Ir. ihe outlook lasl weok wero regarded

nnnnclnl stand-
to stliiiulato 10-

nirltics to out-
mtagos in tho Icfchnlcal

stuck mnrkot imtl
ihovenicnt itpwaros

iridvuntases ln the toch-
in'y ln lho extent t<>
in prh-PB had beon car.
Increase ln lho long ao-

dlsposttion to clbsio it
la sccrued. Thls caused

lurlng part of tu.

turn the prh
ngain. The .1
l.iral pnslllon
whlch the rlse
iled. the large
count aml tlu
«.ut ns tlie proflt;
ii wnverlng of pr
wrok.
The ino.-t p.-trnt factor lu hrlh'Binf

specuiativo jientlmeht mit of this stato
of hesltation was th" lmpnoved graln
crop adviccs and practlcal breaklng
down of the sp'ociilatlve cornor ln
wheat.
Moroover. news from the whoat flelds

was so encouraglng as to dlsslpate
the inrlpient crop scstire whlch hung
over the (Inanctal markets tlio weok
before. »

Bxpnunlon In Steel Trnile.
Evldences multlplled of the cxpan-

iFion of business ln the iron nnd steel
trade. Chalrman Gary informed tho
itlnitsd Steel stockholders that thelr
ihuslness liad been restored to about
(thc volumo of -thc December rate. Re-
'j,orts from tho copper trn.de also Indl-
,cated a rato of increase in tho demand
for ruflnod coppor, Includlng a largo
cexport. Reports of tho growth of the
Kcnoral merchandlse movement nnd of
tho lncreaso of rallroad trafflc were

moro coiiBorvativc. In tho coal trade
the featuro was tho further qonferences
for a settloment of the anthraclte niln-
.Jng wages, and the growlng confldence
that an agreement was ln sig\jt.
Thc money market gavo evidence

jthat tho perlod ot plethoric condltlona
jvas comlng to an end. Rates for cnl!
hoans wero hlgher, nnd the tone of tho
Mlme loan branch was flrmer ln accord-
r.enco wlth thls system. Cash is comlng
[to New York still from tho Interior.
(hut thc outgo of gold has been on a

ncale sufficlent to keep the net galn
Itlown. Tho loan account of tho banks
Icontlnued to oxpand wlth the under-
twrltlng of new rallroad bond Issues.
/The bond market enjoyed a sudden re-

kvival after a substdenco of activity
(eflrly in the week, wlilcli brought thu
,volume of sales on Thursday to a par
value of upwards of $10,000,000, a mar-

:ket seldom exceeded In breadth and
activity. The March of events in Tur¬
key was watched with placld Indilfer-
ence ln all the great securltles mar¬
kets.

l-'I.VYI. CHAPTER.

YVntera-l'ieree Oil Compauy I'nys Blg
Flne t<> Stntc of Tomik.

AUSTIN, TliXArf. Aprll :i..The
flnal chapter in iho litigatlon of the
Stato agalnst thc Watc-rs-Pierce Oil
Company, the payment of probably tlie
largest fino evor assesscd agalnst a

corporatlon, nearly $2,000,000, was t-n-

acL-d ln a spcctacular manner thls af-
t< rnoon,
From the American National Bank

5SOS.753.95 was carrled und dellvered
ln two automobilcs at lhe State Treas-
ui y. Then at breakneck spced the
cars were drlven to the Austin National
Bank, and a similar burden of curroncy
tahcn on and similarly dlsposed of.

In teloscope vallses those ln chargo
of the payments carrled blll.i of dll-
fercnt denoniinntlons up the. Capltol
Bteps. When the llne-bearers reached
the Treasury Dep.artmont doors were
locked, and Attorney-Goneral Davidson
and other ofllcials were sent for and
tlio money countcd.

tt. nnd (). Acqulres C, ]l, nud I).
" CINCINNATI. 0., April 25..Gover-
nor Judson Harmon, reeeivor for the
Clnclnnati, Hamllton and Dayton Rall¬
road Company, yesterday in Cinclnnatl
'conflrmed Hie New York dispatches
that tho Baltimoro and Ohlo Rallroat
¦would acqulru tho Cliicinnatl, HaptUtbr
and Dayton. The Governor was Ir
New York last woek, und became fa-
mlllar wlth tlie detalls. He antlcl-
pated that when ihe debts of thc
company have been settled, Includlng
tho recelvershlp certltlcates, and all
matters havo beon ndjusted, thc Cln
cinnatl, Hamllton nnd Dayton woulc
Jigaln bo turned back to lts ortglna
¦owners after tho manner in which the
Perrc Murquettc wus handod back.

Alr. Harmon sald that ho antlclpatct
th'e Baltlmoro nnd Ohlo would operau
the Hno. "I thlnk vory llkely the Bal¬
tlmore und Ohlo would use the present
Cinclnnatl, Hamllton und Dayton staff
1 don't see how a better one could b<
obtalned."
Tho debts of tho company wlll bi

pald by tlie lssuunce of securltles, bu
just ln what mannor Governor Harmpi
was not ablo to say. Ile antlclpatct
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THE STOCK MARKET OF THE WEEK
(From the Now York Evonlng Post of Saturday.)

STOCK EXClLiNOIfl TKANSACTKLVS.

Shares
Un IIwn

Shares
lii Hlll.-,

Thls Last
weok. wook.

. 4,823.600 4.777,702
v nnd mlscelhuicons bonds....M.lOO.non $31,816,000
ment hunils snld. Wtf.OOO 900,000
lhe cnlendnr year to dnte:

1909. 11)08.
68,871,270 49,863,003

Lnst Two years Threo
yrnr. ngo. yoars ngo,
2,851,640 3.421.400 7,482,400

$23,614,000 t7,!M6,000 $11,780,000
1,425,000 1,011,000 2.393,01)0

1907. 1006. 1905.
,. .,, ...,.._ 80,760.268 103,317.041 103,818,730

$¦145,891,000 $281,501,000 $170,007,500 $__f),004.000 $431,323,000

TIIE STOCK MA-.K--T OK THE WEEK.
Itnllnny uiui Mlseellnnpous Slinres.

The followlng tablo shows tho week's highest, lowest and closing prkos,
Indlvidual snles and net changcs of all securltios sold on tho New York Stock
Kxchnnge thls woek. High nnd low prlcos nro nlso glvon for the full yoar 1D03
j, j, ,1 <*(¦'¦'

Weok ending Aprll 24. Net
Sales.

Allls-Chnlmors Co. 14.375
Allls-Chnlmers. Co., pr.. 22,275
Amiilf.nm.ile<l Copper....ICI,170
Amerlciin Can.fis.ino
Amerlcan Cnn. pr.61,460
Am. Car nnd FOlin. 0,026
Am. Cnr nnd Foun., pr... 100
Amerlcan Cotton nll.13,50)
Amerlchn Cotton Oll, pr. 3f»
Amer. Locomotlve.16,060
Amer. Locomotlve, pr. 320
Amnrlcnn Smoltlng.114.400
Amerlcan Sinelting, pr.
Ani. Steel Foun., new..
Amerlcan Sugar.
Ani. Tel. nnd Tel.
American Tobacco, pr...
Aunconda .

Atchlson .

Atchlson, pr.
Atlantlc Ccnst Llne.
Baltimore and Ohlo.
BroOklyn Rap; Trnnslt..
Cnnndn Pncltlc

3.100
200

6.3.0
1_S_,«00

2.200
9,000

32,500
600

4,300
96.600
56.450
18,350
59.00)

200
200

50,325
961

1,630
18,000

ffi% Chesaponkc nml Ohlo.
Chl. Great Western.
Chl. Great West.. pr. B.
Chl.. Mll. nnd St. P.
Chl.. Mll. and St. P.. pr..
C. C, C. and St. L.
Col. Fuel and Iron.
Colorado and soutli. 10,465
Col. and South., lst pr... 2.400
Col. and South.. 2d pr... S.160
Consolldated Gas. 11,200
Delaware and Hudosn... 13.300

11% Denver nnd Rio Grandc.. 82.10J
Den. nnd Rio Grnnde, pr 2,100

74.400
8.500

. 3.300

. 4,10)
. 25,850
. 8,100
. 24.120
. 4,300
. 1.300
. 2.100
. 5.201

9S0
.107,000
. 5.650
. 15.101
. 90.0CO
. 3,545
40,30)

67.000
38.150

200
57,600
1.110

Pen n. Rallroad.126.520
I'eople's Gas and Coke.. 12,417
Pressed Steoi Cnr. 1,877
Pressed Steel Car, pr.... 500
Ry. Steel Spring. Seo
Readlng .1,049,100
Readlng; isi pr. i.u»
Readlng, 2d pr. 1.920
Rep. I. and S. 6,400
Rcp. 1. nnd S., pr. 4,850
Rock Island.209.1OI
Rock Islnnd. pr. 87,900
Sloss-ShelT. S. nnd 1. 800
SlOss-Sheff. S. and I., pr. 201
Southern Pacllic.118.930

Erle
Erle, lst pi.
Erle. 2d pr..
General Electrlc Co.
Gro'at Nnithcrn. pr.
llllnois Central.
Int. Metropolltan.
Int. Motropclltan. pr...
rntcrnaticnal Paper.
Internatlonal Paper. pr
Loulsvllle and Nash....
Manhaltnn El.
Mo., Kan. nnd Tex.
Mo., Kan. nnd Tex., pr...
Mlssourl Paciflc.
Natlounl Lead.
Natlonai Lead. pr.
New Vork Centrnl.
N. V.. Ont. antl West....
Norfolk and Western....
Norfolk aud Western, pr
Northern Pnclflc.
Pacllic Mail.

3*193
30
17'Ji-

pr.

L700
. 28.101
,. 7.G0-

3.3 0
.. S.200
.498,-60

520
.. 7.875

Rubber, lst pr. 4,178
U. S. Rubber, 2d pr. 150
U. S. Steel.433.100
I\ S. Steel. pr. 13,700
Va.-Car. Chem. 7,000
Va.-.Car. Chem., pr. l'rt
Vn. Iron. C. and C. 100
Wabash . 9.900
Wabash. pr. 30,20)

Southern Pacllic, pr.
Southern Rallway.
Southern Rallway,
Tonnesseo Copper.
Texas Paciflc.
Union Paciflc.
Union Paciflc, pr..
United States Rubber.
I.

High.
16%
51%
77. i,
12
Wli
50%
111%69*5
102.4
56%
115V4
90%
105%
38
135
142*4osg46%
108
104
128V.
314%
79

7 < Vi
6%
1%

150%
166%
39%
66%
82%
81%
139%
183
54
88%
31',4
47%
30.4
169%
146%
146%
16
45%
12%
67%

13914
144%
41%
75-4
74%
904

106
131V4
50%
94%
87
146%
30%
1361'.
117%
28

101
40
148%
93
89
24
77.V4
29%
70%
76%
112%
121 vi
124
28%
es
12'
34%

1S9V4
95%

']04Ti
iiS',4
52 Ti
115
48
115
61
19
43

Low.
16%
48

.75%
9%
76%
"19%
111%
57%

101
63%
114
87%
104%
1)7%

133
137%
06%
44%

106%
103%
120
112%
76
174%

7%
148%
165%
73
SS
63*4
79%
137%
1S2
51%
87%
30%
46%
38
168%
143%
114 %
15
¦13%
11%
58%
137%
113V4
m
73%
87%
102%
128%
'18%
91%
85%
143%
29%
1:4%
115%
37%
99%
39
142%

112%
llS-i
122%

40%
33

185%
95 V_
32%
103%
1*8%
61%
114%
46%

116
(.1
18
47

Total sales fnr the week, .,823,600 shares.

Close. cn,
15%+ %
50%+ 2%
.77%+ 2%
U%+ 2
79%+ 2.4
60%+ 1%
111%
58%.+ %
102%+ 1%
65%+ 1%
114%- %
M)%+ 2%
106%+ %
37%
133%+ %
141%+ '1%
96%+ %
45%+1%

107%+ 1%
104 + Vi
126%+ %
113%+ 1%
78%+ 2%
175%+ 2%
76%- %
6 %
7%- %

145%+ 1%
166 %
74%+ 1%
38%+ 1%
64%+ 1%
82%+ 2
80%+ 3%
137%+ %
182%
62%+ 1%
87%+ %
30..+ %
47 + %
3S%+ 1%
168%+ 2%
144%+ %
115%+ 1%
16%+ %
45 + 1
12 - %
66%- %

139 + 1%
144*',. %
43%+ 1%
.74 +1%
74 + %
SS%- %
104%. 1%
130%+ %
49V4+ %
92%+ 2
85%. 1%
144%+ %
29%- %
135%+ 1
116%
38 + 1
100+1
39%+ %
145%+ 4%
92

'91
21 + 1%
77',b+ 2%
29%+ 2%
70 + 2%
76 + 1
U2%+ 0%
120%+ %
123%+ 1
28%+ %
07%+ %
41%+ %
33%+ %

187%+ 1%
95%
33%+ %
101%+ 21,4
68%- 21/,
53%+ 3
114%+ %
¦«6%- %

115 2
61+1
18%+ %
4S%+ 2

BOND MARKET OF THE WEEK.
It nll.vn y nml Mlscclliiueous Bonds.

1909. ShIcs ln
Vtlgh. Low. $1,000. High. Low.
83% so 171 Allis-Chalmers 5s. 83% 82%
97% 9.*, 22 American Cotton Oil 1%s. 97% 97%
7!>i_ 74 117 Amoi'lcan Tobacco ls. 79%7S%
7S% 76V5 1 Amerlcan Tobacco 4s rcg.;. 78% 7S%
110% 10|i_ 21 Amerlcan Tobacco 6s. 1UH_ 110%
101% F'lV, 250 Atch., Top. and Santa Fe gen. 4s. 101% K.0%
96 91% 51 Amer. Tel. nml Tcl. col. 4s. 95% 93%
106 92% 9,009 Amer. Tel. aml Tel. cvt. 4s. 106 102V4
101% lOO'i 250 Atch., Top. nntl Santa Fe ger. 4s. Kl% 100%
»i4 92 5 Atch., Top. and Santa Fe nd.i. 4s. 93% 9_%
:.">% 92% 18 Atch., Top. and Santa Fe adj. !s stpd. 91 93%

1«i 103% 170' Atch., Top. and Santa Fe cvt. 5s. 109 10S%
108 102% 289 Atch.. Top. nnd Santa Fo cvt. 4s. 107 106%
91 94'. 212 -Atch.. Top. and S. Fe, S. L. ls. 9.-.U, 95%
97% 1'4% 21 AtlvaiLlle Coast Line, 4s. 97% 971,",
91% 86 69 At*. ^(Est Llne, L and N. 4s. 9.% 90

"

91% :>3 2". BfildSiftrc nnd Ohio prlor llen 3%s. 94 91
101% icoig |9 |3afiE____bro and Ohlo gold 4s. 101% 101%
90 93% 39 B.-nn.I O.. P. L E. and W. V. 4s. 94 93%
91% 90% -19 Bnlti-and Ohio. S. West. dlv, 3%s. 91><> 91

lll 1CS% 10 Central nf Georgia Railway con. 5s. 110% 110%
80% S0. I Cen.of Georgia, lst-Tr.Co. ctfs.,. 80% SO
7n% 62% G9 Cen. of Georgia, 2d inc. 70% ii9i,4
70 02 5 Cen. of Georgia. 2d Inc. Tr. Co. ctfs. 70' 6S%G8 63 5 Cen. of Georghi. 2d inc. Tr. Co., ctfstp.... 6S 68
WI 53 10 Cen. of Georgia, 3d Inc. fi«i 651465 ."I Con. of Georgia, 3el Inc. stpd. fij. 65
9S 97% 257 Central Paciilc. Int 4s. 97%97%
91 89% 11 Central Paciilc gtd. 3%s. 90'90

"

i'i so'.. in Ches. nml Ohlo, nij_r Sandy. 89%89.4117 114% 2H Ches. and Ohlo con. 5s.:. 115% 115%
106% 101 19 Ches. nnd Ohlo gon. 4%s. lOfii/j 105%100% 95% 3 Ches. nml Ohlo. it, and A., lst cn. 4s. KO 100
98% 9714 11 C, C, C. and St. Louis gen. 4s. 98 97%99 97% 12 Colorado Southorn 4s. 9S 97'iji
100% 96% 224 Colorado Southern 4%s. 99*v, 99%124% 121%' 5 Erle, lst con. 7s. 121% 121%77 63 7!) ISrto con. 4s. serles A. 75731,409 57% 199 Erle cvt. -ls. serles B. 66%115%00% 85 72 Erle prlor llen ls. ,S7%86%77% 69% 136 Erle gon. llen ls. 74%73W,84 80 6 General Electrlc3%s. 81 81

"

Ml% 130 05 General Electrlc cvt.'Gs. 310%' 140
104 101% 3 llllnois Central -ls. 1951. 101 104 *

100% 100M 2 llllnois Central 4s, 1952. 100T. 100%101% 99% 25 llllnois Central 4s, 1955 rcpts. 100% 100%88% 87 10 Internatlonal I'npor, lst 5s. S8SS
i'"'1. i"i lt Internatlonal Paper; lst 8s. 105% 101%.ii.i, 100% 39 Loulsvllle and Nashville uni. ls. 10iu. 301

"

91% 8X 3 Louls. and Nash.. So. Ry. MJt. 4s. 89" 897771 032 Merchant Marine, 4|_s. 74 72%UU 113% 6 Mlssourl Paciflc con.~6s.114% 114*>i85% 7S.4 51 Mlssourl Pacifls 4s. 84 83%99% 98 40 N. V., Ont. nnd Western 4s. 9"-%. 98%MU 98 66 Norfolk and Western con. 4s. 99 98%93 93 32 Norfolk and Western div. 4s. 93% 93%f'S% 93% 7!V, Norfolk nnd Western cvt. 4s. 991,4 f)7**i
92!!, 89% f.S N. and XV., Poe. C. nnd C. 4s. 92% 91%10l 102% 63-Northern Paciflc lst 4s. 103 102%K'3 101 5 Northern Paciflc lst 4s reg. 102 10?
75 73 13 Northern Paciflc gen. 3s.;. 75 74%l"1* 104 13 Pennsplvanla Railroad 4%s.K6% 105%106% 104% 41 Pennsylvanla. Rallroad 4s. 1948. 105% 105
89% 97i,_ 335 Penn. R. R. conv. 31,4s, 1912. 99%9996*1 94% 268 Penn., R. R. cvt. SKs. 1915. 96%96%|100% 99% 72 Readlng gen. 4b.100 99%
9j> ?f!I= Read'ng S<*n. 4s reg. 9S% 98%,2% 63% 49 Soahonrd Air Llne 4s. 72 7197 95%, 2 Seaboart) Air Llne 6s. 97979J% 94% uc Southern Pnclflc rfg 4s. 9474 94%80% 70 477 Southern Rallway 4s. 80% 79%113 lf|6 26 Southern Rnllwav con. 5s. 112%112>r,l 102 111 Unlon Paciflc lst 4s. 103 102%!nt% 102VS 332 United Stntes Steej 5s. 104%103%97% 9?.% 81 Virginia-Carolina Chemlcal 5s.."... 96% 96%l11- U2 46 Wabash lst f,s. 112% 112%tfo'-^Of'8 f°r ,he "'epl<' '"-^'"H'-K *55«,000 government and munlcipal bonds.

Net
Close. cn.
83%+ %
97%+ 14
79%+ %
7S%- %
110%+ %
100%- %
95%+ %
106%+ 3
100%- Ys
93%
93%. %
108%+ 1
106%+ %
95%+ %
79%- %
90%+ %
94 %
101%
94 %
91%+ .4
110 + %
80%
69%+ 1%
70 +2
68 + 2%
61+4
.65+1
97.%- %
90 %
9S%-
116%+
105%-
100
97%-
97%
99%+
121%-
74 +
06%+ 1%
S7%+ %
74%+ %
81 -1%
140%

* 104
100%+
100%
88
105%+ %
101 _ %
89 .2
73%+ %
114%. %
S3%. %
98%- %
99 + %93%- %
99 -I- 1%
'92%+ %
102%- %
103
74%+ %
106%
105 - %
99%+ %
96%+ %
100
.08%- %
72
97 +2
94%- %
80%+ %
112%- %
102%- %
104 + %

%

96%
:%+112 %

that tho reeelverslilp.ts^uld be lifted
ahout July 1, ns ii will tnko untll
¦trren tri^get through ull thn prollml-
naries, The Governor snld: "1 am a
happy mnn. a littlo nver three yoars
ago I wns appointed recolvor of \«(hat
was tlu-n tho great central systom,
Thls included tho C, H. and D. tho

j I'ere Manpietto und the C, C. and U. 1
.have Been all of thoso roads roorga-

j n'U'ed and glven a new start, The solu¬
tion of the probletns surroundlng _LhoCinclnnatl; Hamllton und Dayton prup-
oriy aro partlcularly pjeaaing to mo."

.Special Master Lovelnud, named byUnlted Statea Judge Lurton to proveI tha slx tnolltlus. claluui agalnst tlu

Cinclnnatl. Hamllton and Dayton Rall-
wny Company, announced to-day that

! 360 claims had been proved nnd that
j 100 more remalned to be presented to
him. The 360 claims already presented
foot up $860,000, and the other claims
wln total J50.000 or .$75,000.

SehooiHTN ln Colllalon,
NEW LONDON. CONNl, Aprll 2B.

Thc schooner M. E, Yuer, hound from
HUmlngton, Mo.. for New York, and
lho sohoonor John A. Bockerman,
bound from Now Haven for Norfolk,
wore In collislon off Plum Island to-
duv. The Beckerman lost hor bow-
sprlt. jibboom catheads and had aev-

! oral planks stove ln.

GREATDECLINE IN WHEAT,
ANDSOMEHEAVYVNLOADING

Many Sharp <Breaks and Great
Excitement in 'the Chi¬

cago Pit.

I0RN LOWER ON PRESSURE

Cotton Markets ^V.ere Very
Feverish and Irregular During

Last Week.

NEW VORK. Aprll 25..Thoro was a
iensatlonal decllne ln domestic whcat
narkots oarly ln tho i^oek. At tlmes
tll markots wero scenes of tho wlldoot
.xcltoment as prlcos dropped In dlsszy
ashlon. Tho domoralir.atlon was cs-
)ecially noticeable ln Chicago, whero
myers woro at titnos hard to flnd,
vhllo traders becamo frantlc ln thoir
ifTorts to sell. Tho many sharp
iroaks and tho great excitement pre-
>alling gavo rlse to tho opinlon that
ho leading holders of May wheat In
.'hlcago woro llqutdating, and as mlght
lave been expocted tho big bears lost
10 tlme in hammering prices. They
lucceedod so well that prlcos wero
loon forced down to a polnt whore
itop-loss orders wero encountored, and
ho executlon of theso Increased tho
lemoralization.

Unlondlng by Spcculntors.
It was clear that tho blg longs had,

is usual, seleeted an cxtremely fuvor-
blo opportunity for gotting out, as
ivldonced by tho fact that prices broko
harply ln the face of extremely bull-
sh statlstlcs. The flrst of these was
ho blg decrease ln the quantlty on
lassago as a result of the small world's
¦hipments, the total belng far below
.stlmated weekly requlrcments of Im-
lortlng Europe. Theso decreases ln
ho quantlty afloat have been so steady
or some tlmo past that the total ls
iow about 12,000,000 bushols smallor
han a yt-ar ago. Moreovor, our vlsl-
do supply agaln sustalncd another Im-
lortant reductlon, and theso two fac-
ors comblned to causo a hugo decrease
n the world's avallablo supply, 7,535,-
.00 bushels, whereas a year ago tho
lecrcaso was only 2,310,000,.
Thesa devclopmenfs served to grcat-

y'increase tho anxlety of Europoan
luycrs regardlng the questlon of sup-
ilies. They appreclato the dlfllculties
hey are llkely to oncountor ln thoir
ffforts to secure whcat ln tho next two
nonths. It ls thorefore falr to assumo
hat our new wheat wlll be eagerly
.ought by exporters as soon as lt ls
eady. It seems, though, that even our
lew crop cannot bo dopended upon to
cplenlsh Europe's depleted stocks lm-
nedlatoly, Inasmuch as the flrst rush
>f it wlll bo promptly taken In by our
nlllers, who have llttle or no old wheat
cft in thelr bins. It therofore looks
is if exporters will havo to walt a
vhile untll the demands of mlllers aro
iatlstlcd.

Thc Outlook.
There are many who exp«ct that

here will be no important addltlons to
.-isible supplies ln July, and possibly
lot untll late tn August. Thc fact
hat prices tumbled so preclpitately,
lesplte these usually potentlal stlmu-
atlng factors. made lt clear that the
argest holders of May whcat were

hrowing over their contracts. There
s no tolllng how mueh hlglior prices
.vould have gone had bulls elected to

support the market wlth such an ar-

ray of favorable InlluenceB to help
Lhcm. The experlenccd bear leaders
,voro qulck to perceive that thelr oppb-
lents did not lntend to embraco thelr
jpportunlty, and lt was thls dlscovery
jii thelr part that Imbued them wlth
:ho courage to rald tho market so ag-
jresslvely. Otherwlso they had littlo
ln their favor. wlth the exccptlon of
favorable cllmatlc condjtlons. long-
oecded ralns being followed by warm

junshlne ln tlie winter whoat belt.
Ono of the strongest polnts agalnst

them was the stubborn strength m

nearly all European markets. Whlle
Uverpool was weakor, " Contlnental
markets generally refused to follow
our decllne. Berlin was partlcularly
steady, whlch was probably due ln
good part to the fact that tho ofllclal
Prusslan crop report was unfavorablc,
placlng tho condition at only 66 per
cent., 10 points lower than a year
ago. This is pretty substanttal cor-

roboration of early predlctlons that
Germany would bo compelled to im-
port on a mueh larger scale in thc
comlng crop year than she has in the
present. It is safe to say, thorefore,
that German agents will be displaylne
kecn intorest as soon as our new wheat
and flour are ready for sale.

The Lnte necltne.
In tho last half of the week prices

agaln fell in a startllng way, ahd nota-
bly in Chicago, where tho vory crop
eontract went down wlth a crash. ac-

companlcd by mueh demorallzatlon and
excitement. It seemed ovident thal
many small buyers for *ho rlse hat
becomo frightonod on hearing that
Patten had unloaded all or almost al
of hls holdlngs. Honce, ln thelr anxl-

ety to unloadthey forced prices dowr
with noedloss haBto. They were help¬
ed in this respect by tho blg profes-
slonal boar operators, who promptlj
took advantage of tho opportunlty t<

rald the markot aggresslvely. As ;

natural result, prices were, as goneral
ly tho case undor such circumstances
forcod far below a reasonable parltj
wlth legltlmate values ln cash mar

kets. ,

Tho market was soon found to be li

an ovorsold condition, and when shor
scllers flnally ondeavorod to covot

they dlscovered llght offerlngs am

consequently there was a speedy re

bound. Buying was stlmulated ln par
by reports of a better export demant
for spring wheat, and by reports of i

mueh larger buslness ln spring whea
flour. Thls was, however, partly coun

terbalanced by flne weather in winte
wheat territory and by the favbrabi
Kansas State orop report, whlch sug
gested a yleld of about 100.000,00
bushels, agalnst 79.000,000 bushels hor
vested last year. Spring wheat mar

kets held comparatlvely flrm most o

the tlme, as supplies ln the Northwes
are steadlly dlminlshlng, while seedln
is exceedlngly backward, owlng to col
weather. and espeeially In Manltob
and Northwestern provinces.

trneertaln Movement ot Corn.
There was no anlmatlon ln the cor

market early. ln the week. For a shor
tlme an underftno of flrmness prevall
ed, whloh was largely ,asorlbed t
small recelpts, llght stooks, and a fur
ther blg decrease In the vlslble suj
ply, Late tn the week the markt
became extremely depressed, but al
most wholly ln eympathy wlth a ser
satlonal break ln Chicago,-where bl
professional bear operators ralded th
market for tho purpoSe of shaking oi
tho small longs,.
Thls could be dono wlth apparerit:

littlo rlsk ln the abaenoe of bull leade!
shlp. Toward tho olose there was moi
stoadinoss, and a partlal reoqvery.ei
sued, Indlc'atlng an ovorsold oondltlo
Export trade was flull, owlng to tl
moagre supply on offer and the hlg
vlews ot holflers,

The Cottoa Market.
Tho cotton markets ,hav,e -heen voi

feverish and Irregu-lar' tfrts. week. Tl
early advance.of from 15 ,to\20;.poln
to tho new high i-e'oord prloe -of 10.1
for May;- JUly, 10,65; August, 10.4
October, 10.8$. and January, 10.33, we

Jfiitnttdnl jftoattctal Jffnattcfat

Travellers Get Our Letters of Credit. Good All Around the World

NINTH AND MAIN STREET3

Capital, - - $200,000.00
Loans on Richmond City Real Estate and Approved Collateral

Depository for the State of Virginia and City of Richmond
Business, Personal and Savings Accounts Solicited.

SPECIAL ATTENTION TO SAVINGS ACCOUNTS
3% INTEREST ALLOWED

duo so largely to outsido buying and
aggresslvo manlpulatlon that lt took
the markot away for a tlmo from tho
leading trado lntorosts. The hlghest
prices wero reached for tho soason
early on Tuesday. Slnco then heavy
proflt-takLng and renowod "hedgo Boll¬
lng" by spot dealors and Southern
oporators has boen tho featttre. The
contlnuation of thls pressuro has beon
most pronounced the last two days,
and has glven the market a sharp ,ro-
actlonary tendency. The llquldatlon
sales yesterday woro partlcularly
heavy for tho account of certaln largo
Chicago graln oporators to further pro-
tect thelr wheat dcals on the abandon-
ment of the corner there in tho May
optlon.

Course of Prlcea.
Prices slumped to tho basis of 10 1-8

conts lato yesterday, and to about 9 7-8
conts for tho Docembcr and January
optlons, thus brlnging prices off for
tho general list 40 to 45 polnts, or
over $2 por balo from tho top prices
of earlier in tho week. Sentlment,;
whlch was so bulllsh at the outsel,
has boon modllled by good rnlna occur-
Ing In Texas at 30 to 40 polnts in tho
State during tho last throo days. and by
tho refusal of most splnncrB already pro-
tocted wlth amplo stocks to meet thelr
roqulrements to follow tho rlse. Moro¬
over, tha cotton goods trade has Iook¬
ed upon the advance as largely of a

mantpulatlve character, chlelly sentl-
mental, on the drought ln Texas.

Coudltlons at the South.
Outslde of Texas the condition ln all

the ootton-growlng States ln the South
ls very favorable for an early and good
start for the new crop. There has
been ample subsoll moisture ln all ot
these States during tho wlutor, and
slnco then there has beon further good
rain, but not of such charactlr as to
interfero with tho progress of plant-
lng.
As a consequence of thls and tho

boom in the prlco and the prosont wavo
of bulllsh sentlment the acreage, In¬
stead of being decreased a.s was

thought llkely in Pobruary, now looks
like belng increased to such an extent
that thero wlll be another rccord-
breaklng acreago plantctl. The trade
war between tho fertilizer trust anil
the lndependent companles. resultlng In
the prlco belng cut about $4 per ton
from last year's prices, hon induced
enormous purchases of fertilizers by
planters.
Thls ls espeeially so wlth the plant¬

ers ln tho Carollnos, Georgia, and Ala¬
bama, and the condltlons ln those
States have been so favorable there has
been no opportunlty for the farmers'
unlons and speculators to ralse the
usual complalntB at thls season of tho
year. Thls haa been most remarkable.
lt has accordlngly left Texas the only
place where tho spcculatlvo elcment.
has had any basis for working up tbe
usnal spring crop scares. Thc dry
weather ln that State has not only
rotarded tho proper dcvelopment of
the plants, and nlso tho gonnlnatlon
of the lato sown seed, but has reatratn-
ed farmers ln many sectlons from
plantlng In the Northern sectlons.

Uffecta of Outalde Buyln*.
The bulllsh activity in. the markot

has been accelcratod chiefly by claims
that tho new crop of Texas ls threat¬
ened wlth failure by reason of plant¬
lng gettlng a late start.
Thls has led to a bollef that the

whole Stato of Texas was in a serious
condition of protracted drought, and
that as a consequence the Stato was

threatened with the worst crop fali-
ure of recent years. This llno of argu¬
ment, together wlth the relatlve
choapness of cotton compared wltli
whcat, corn, oats, and other staple pro¬
ducts, has furnished the chlef basis
for tho rlse in the prlco from 0 to
01-4 cents of about a month ago to
this weck's high level of over 10 3-S
and 10 1-2 cents, or thc cqulvalent of
nearly J7 per bale advanco.
Outslde buying has been contlnued

In all tho optlon markets on a larger
scalo than at any prevlous tlmo since
before the antl-optlon laws wont into
effect in all tho Southern States ex-

copt Louislana and Tennessee, nearly
two years ago. Thls kind of buylne
has been so enormous that it has been
a matter of surprise to tho bull cllques
of trado operators horo and at Llver-
pool and Now Orleans, who banded to¬
gether two months ago for a bull cam¬

paign. The result has been to force
thc prlco of the staple mueh hlghor
than the logltlmato supply and demand
features ih.the general cotton sltuation
and buslness conditions ln yarns and
textlles generally have warranted.

.. ¦

1Dry Goods Itcvie;vr.
NEW YORK, Aprll 25..Tho cotton

goods market has grown firmor during
tho past week, and some prlce advances
have been announced. The trend of
the cotton goods trade is toward the
malntenance of the spring values for
fall merchandizlng.
The flnlshed goods trade has not par-

taken of the aetlvlty noted ln the prl¬
mary markets, but many large distrl-
butors have been ln the markot agaln.
The tarlff agltatlon has assumed

large proportions ln the cotton goods
j market, a petltlon having been slgned
. by large Interests asklng that no In¬

crease be made ln the rates on cotton
I goods, as provlded in the Aldricl:

measure.

Offlcer Hopo Returna.
[Speolal to The Tlmes-Dlspatch.]

HAMPTON, VA., Aprll 25..Police
Offlcer B. D. Hope, who nearly blec
to death on a steamer whlle be|ng con-
voyed from Hampton to Philadelphla
roturned home from the Quaker Cltj
thls mornlng very mueh improved ii
health. Offlcer Hope undenvent a mosi

dangerous operation, and the physi¬
cians now assure him that he wll
entu-ely recover.

Iinwrera nnd Doctors.
rBp«olal to The Tlmea-DlBpatoh.]

HAMPTON, VA., Aprll 26..In orflo
to cement frlondly relatlonB betweei
tho lawyors and physlolans tliq .tfjliza
both Clty County Medlcal Society ha;
Invited tho attornoyu of Hampton am

Newport News to be lts guests at ai
Interesting meotlng ln the August:
Hotel Monday nlght, Robert G. Blck
ford, ot Newport News, wlll road
paper on "Kxpert Testimony," and. Di
J. Wlltan Hope wlll disoi^saJ'lnsanit;
Plea Jn. Murder Cases from the Vlew
polnt of a pbyaiolan."

aailljcre to &>top in Virginia.

\
The moat tnagnificent

the South.
European plan exclusively.
Rooms singie and en saitc, with
and without baths.

Rates, $1.50 per day and upwards.
SEND POR BOOKLET.

P. M. FRy..Manager.

_Stlantfc Citp J2. J._^

HOTEL BOTHWELL,
ATLANTIC CITY, ti. J.

Vlriflnla Avn. sccond hotel from Boardwalk
nnd Steel Pler; capaclty S00; prlvate baths,
clevators, sun parlors. runnttig water In
iirms. Hlghcat standard ln culrtne and ser-
vlce. Tcrma ana booklet mailed.

J. & N. H. BOTHWELU

TEe Confederate Museum
TWELFTH AND CLAY STREETS.

OPEN 3 A. M. TO 5 P. M.
ADMISSION, 25c.
SATURDAY FKEE.

The Valentine Museum
ELEVENTH AND CI.aY .vncHKTS.

Open dal'y from 10 A. M. to i P. il. Ad-
mlaslon. centa. Kr*m ,.r, RimrdaT.

SUiilroaDs.

Chesapeake & Ohio Railway
9:00 A. (Kast dallir tralnn to Old Polnt,
1:90 1*. \ Newport News and Norfolk.
7:10 A..Daily, L'jcal to Newport News.
5:00 1'..Dally. Local to Old Polnt.
2:00 P. /Daily. Loulsville. Cinclnnatl. Chl¬

ll .00 I'. \ 1. and Kt. LouU Pullmana
8:50 A..Dally. Ch'vllle. cxe. Sun. C. Ko'rge.
5:15 1'..Week day§. Local to CJ'vllle.

10:00 A..Dally. L'burg. Lex.. C. Forge.
5:15 l'..Week daya. To Lynchburp

TRAINS ARRIVE RICHMOND.
Local from Eaat.8:45 A. M., S:1S P. M.
Through trom Eaat.11:-IS A. M., 7 P. M.
Local from West."8:30 A. M.. 7:45 P.M.
Through.7:30 A. M. and 3:45 P M.
Jamea Rlver Llne.«8:35 A. M., 6;'50 P. M.
* Daly except Bunday.

Richmond and Petersburg Electric Railway
Cars leavo Manchester, Seventh and Perry

Streets, for Petersburg:
.6. T, 8, *9, 10, 11. "12 P. M., 1, 2, «3, i,

6, .*5:«5, '8, 7, 8, .», 10 P. M.
11 P. M. for Chester; 12 raldnlght for

Petersburg,
Cars leavo Petcrsburs, foot Bycamore

Street, for Manchester:
6:35, "'7:15, ?7:35, 8:35. 0:35, .10:33, 11:81

A. M., 12:35, U:35. 2:35, 3:35, '4:36, 0:35.
«:35. -7:35, 8:35, 9:35, "10:40. 11:40 P. M.

* Carries baggage and express.
.. Llmlted, except Sundays and holldaya.

,All cars from rotcrsburg connect wlth
cars for Richmond.

Norfolk & Western. Railway
ONLY ALL RAIL LINE TO NORFOLK.

Srhcdul« in Effect Aprll 11, 1909.
Leavo Byrd Street Statlon, Richmond,

Dally: FOR NORFOLK: 9:00 A. M., 3:00
T. .M. and 6:00 P. M. FOR LYNCHBURG
AND THE WEST: 9:00 A. M.. 12:10 F M.,
i:05 P. M. Arrlve Richmond: From Nor¬
folk. 11:45 A. M., 6:50 P. M. From tho
West: 7:00 A. M., 2:05 P. M., 8:16 P. M.

Pullman, Parlor and Sloeplng Cars. Cafa
Dlnlng Cara.
XV. B. BEVILL. C. H. BOSLEY.

Gon. Pass. Agent. DJatrtct Pskb. Agent.
FicnaioMi anT> ch esapeake~bay

RAILWAY COMPANY.
Wlnter scheduio of electric tralns to and

from Ashland, stopplng nt Intcrmodlato sta¬
tlons upon signal. Lv. Richmond (Broad and
Laurol SIb.): *6:05, «7:10, 8:10, 9:10, ..10:10,
11:10 A.M., 1:10, «2:10, 3:10. 4:10,5:10.6:20,
7:10. 8:40, ..11:30, Ul:45 P. M. Lv. Ash-
lnnd: «5:55, *7. 8. 9, 10, "ll A. M. '12 M.,
..1, "2, 3, 4, 5, 0, 7, 8:30, 10:30 P. M.

. Dally except Sunday. .. Sunday only.
WiAXi^Ana'AliVj.isK,

Southbound tralns scheduled to leavo
Richmond dally: 9:10 A. M..Locnl to Nor-
llna. Ralelgh, Charlotte. Wllinlngton. 12:23
P. M..Slcepors nnd coacheB. Atlanta. Sa¬
vannah, .lacksonvlllo and Florida polnts.
10:55 P. M..Slcciinrs and coaches Savan¬
nah, Jackaotivlllo, Atlanta, Blrnilngham- und
Memphls. Northuound tralns scheduled to
nrrivo Richmond dally: 5:20 A. M., 5:05 P,
M., 5:45 P. M.

feteamboatg.
OLD DOMINION LINE

FOK NORFOLK AND NEW YORK.
Steamers Brandon and Borkcley, Dally.

Leave .Richmond (foot ot Ash St.).7:00 P. M,
Leave Newport News .6:00 A.M.
Arrlve Norfolk .6:00 A.M.

Connectlng wlth maln Une steamers leav-
Ing Norfolk for New York dally except Sun¬
day 7:00 P. M.
Fare: Between Richmond and Norfolk. $2,

Includlng st&teroom berth; meals, 50 cents.
TralnB via Norfolk and Western Ry. at i

P. M. and Chesapeak and Ohlo Ry. at 4 P. M.
also connect wlth New York steamers.
VIRGINIA NAVIGATION COMPANY..

James Rlvar by dayllght for Norfolk, Old
Polnt, Newport News and all James Rlvei
landlngs. Steamer Pocahontas leaves Old Do¬
mlnlon wharf Monday, Wednesday and Fri¬
day at 7:00 A. M, Fara to Norfolk, $1.25;
second class, $1.00; meals, 50 centa. Frelght
received for all landlngs on James Rlver.

Tlckets on sale 808, 808 13. Maln St., Thc
Jefferson and Murphy'B Hotel.

KS^PHWEBInK

A man fa-
vorably known
at a bank is
more likely to
be given a posi-
tion of trust or

honor than one

who is not.

Capital and Surpius-
$1,800,000.00.

IU4 EAST MAIN STREET.

City License
Taxes for
1909

Are _Vo*nr Oue and Pnynble nt tbe
OFTFICE OK CITY COLLECTOH,

The Clty Code requlres a penalty ol
not moro than J2O.00 per day for fall-
uro to pay on or beforo APHIL 3UTH.

tr. W. Cl.NM.VOHAM,
Clty Collector.

MONEY TO LOAN
8T THE

Life Insurance Co. of Virginia
ou deatrably located buslneaa or resldence
property. For term* and condltlom call oa
or addreaa

Mr. J. T. LAWRENCE,
UOHE OFFICK. KICHMOND. VA.

OLD AND RELIABLE
ls tho

Savings Bank of Richmond
1117 E. Main Street.

"Snfe ma thc Safeat."

JRatlroaos^ ___

Southern Railway.
TRAINS LEAVE RICHMOND.

N. B..Followlng scnedule U-jures pub.
lishrd only aa information and um not sum-
anteed:
6;_0 A, M..Dally.I.ocol for Chcrlotte.

11:00 A. M..Dally.Linutcd.flu-Tet Broller
to Atlanta and Blrmingham, New
Orleans, Memphls, Chattanooga, and
all the Boulh. Thromtli cnach lor
Chase Clty, Oxford, Durham.

6:00 P. M..Ex. Sunday.Keysville Local.
12:30 A. M..Dally.Llmlted Pullman ready

9:30 P. RI. for all the South.
YORK RIVER LINE.

4:30 P. M..Ex. Sunday.To West Polnt.
connectlng for Baltimore Monday,
"Wednesday ani Friday.

2:15 P. M..Monday. Wednesday and Fri¬
day.LocaL lo West Polnt.

4:30 A. M..Ex. Sunday.Locul to West
Point.
TRAINS ARRIVE RICHMOND.

From the South: 7:00 A. M. 0:30 P. M.
dully (.Express).

S:.0 A. M. Ex. Sunday; 4:10 P. M.. dally
(Local).
From .West Point: 0:20 A. M.. dally; 10:.5

A. M. Wed. and Frl.; _:45 P. M.. Ex. Sun¬
day.

S. E. BURGESS, D. P. A.,
020 E. Main St. Phone 455.

RiclimoiicL,FreteMg & Fotomac R. R,
T0 AND FROM WASHINGTON AND BEYOND.
Loavo Rlohmond
.6.20 A.M. Bj-raSt. Sta.
.5.411 A..M. Main Kl.Kta.
.S.10 A.9I. 11jrd St. Sta.

+12.01 P.M. Ii) rd St. Sta,
.4.00 P.M. Byrd SI. Sta.
34.15 P.M. Elba Station.
?5.15 P.M. Mnln St.Sta
»S.20P.M.ByrilSt. Sla

Arrlvo Rlohmond
.7.60-..Jl. ByrdSt.Sta.
18.25 A.M. IlvrdSt.Sta.
311.05 A.M. KlhaKlallno
.12.15 P.JUInlnKt.tito.
12.45 I'.M.Bjrdfil.Sta.
.7.10 P.M.UyrdSt.Sto.
.O.OOP.M.HyrdSt.t-tB.
.10.45 P.M. Mnln St.Sta,

SSHLAND ACC0MMODATIONS-WEEKDAYS.
Leave Elba 8tatlon-".*6 A.M.,1.45 P.M.. 0.30 P.M
Arrlye Elba Stu tlon-u.il) A.. I., 10.40 A .M.,6.:t0 PM

.Dally. fWeekdays. § Sundays only. AH
traina to or from Byrd Street Station stop at
Elba. Time of arrivals and dejiartures not
guarantced, Read the sijna.

WANTED
Bright, energeticand intelligent young ladies,
between the ages of sixteen and twenty-two,
to become telephone operators. Apply at the
Telephone Ex6hange between the hours of 10
and 12 A. M. and 3 to lEJVl. SOUTHERN
BELL TELEPHONE AND TELEGRAPH
COMPANY QF VIRGINIA, 709 and 711
East Grace Street,


